
Retirement Income Crisis 

Nearly 2/3rds of working Americans unable to maintain 
standard of living in retirement 

 

$6.6 trillion retirement income gap, ages 32-64 
(Pension Rights Center) 

 
Household wealth dropped from $66 trillion in 2007 to $58 

trillion in 2011 
 

Very modest retirement savings 
 

Social Security benefits cut by 25% for post-1959 cohorts 
 

54% of 45-54 say “totally unprepared for retirement”  
(2011 Alliance Life Insurance Survey) 

 
  
 



U.S. Pension Replacement Rates 
are Low  





Strong Support for Social Security 
“Americans value Social Security, want to 
improve benefits, and are willing to pay” to 
maintain and expand its benefit protections” 
 

–  Roughly four out of five say they value it for themselves, 
their families and for the sound protection it provides to 
tens of millions of beneficiaries; 

 

–  More than four-fifths say that benefits are too low for 
retirees  

 

–  Three-quarters favor improving retirement protections for 
working Americans even if it requires increasing payroll 
tax contributions. 

 

–  More than four out of five believe it should be preserved 
for future generations even if it requires increasing 
payroll tax contributions. 

 
Source: NASI, 2013; Matthew Greenwald & Associates 

 



stop 



Source: Social Security Administration, Income of the Aged Chartbook, 2010  http://www.ssa.gov/policy/docs/chartbooks/
income_aged/2010/iac10.pdf 




