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Agenda

1. Introductions 

2. Research Review

3. Q&A
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Webinar Logistics

• Attendees in listen only mode.

• Questions welcome. Type question using 
“Question” function on control panel, and we 
will answer.

• Audio, technical issues during webinar, call 
GoToWebinar at 1-800-263-6317.

• Webinar replay will be available.  
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Speakers
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• Builds on previous research and adds a deeper level of data 
and analysis. 

• Figures in report do not utilize economic multipliers.

• Examines data from nineteen geographically diverse states 
representing every region of the country. 

• Utilizes data from a majority of public pension plans in those 
states and the data was collected directly from those plans to 
guarantee its accuracy. 

About the Report 
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• Offers a major new element. In December 2018, U.S. 
Department of Commerce’s Bureau of Economic Analysis 
made available for the first time Gross Domestic Product 
(GDP) by county data. 

• Study uses this new 2018 data, as it is the most recent data 
available. 

• In addition to this economic data, the report examines 
changes in a county’s population from 2000 to 2018 to 
determine if there is a connection between the economic 
impact of pension benefit dollars and growth or loss of 
population in the county.

About the Report 
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1. Public pension benefit dollars represent between one 
and three percent of GDP on average in the 1,401 
counties studied.

2. Rural counties and counties with state capitals have 
the highest percentages of populations receiving 
public pension benefits.

3. Small town counties experience a greater relative 
impact both in terms of GDP and total personal 
income from public pension benefit dollars than rural 
or metropolitan counties.

Key Findings
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4. Rural counties experience more of an impact in terms 
of personal income than metropolitan counties, 
whereas metropolitan counties experience more of 
an impact in terms of GDP than rural counties.

5. Counties with state capitals are outliers from other 
metropolitan counties.

6. While rural counties have lost population to small 
town counties and metropolitan counties between 
2000 and 2018, the connection between population 
change and the relative impact of public pension 
benefit dollars is weak.

Key Findings 
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Different Types of Counties
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National Finding:
Pension Dollars as Percent of GDP
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National Finding: Pension Dollars as 
Percent of Total Personal Income
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State Capital Counties: 
Pension Dollars as Percent of GDP
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State Capital Counties: Pension Dollars 
as Percent of Total Personal Income
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Methodology and Capture Rate
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California: Pension Dollars as Percent of 
GDP
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California: Pension Dollars as Percent of 
Total Personal Income
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Pennsylvania: Pension Dollars as 
Percent of GDP
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Pennsylvania: Pension Dollars as 
Percent of Total Personal Income
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North Dakota: Pension Dollars as 
Percent of GDP
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North Dakota: Pension Dollars as 
Percent of Total Personal Income
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Texas: Pension Dollars as Percent of 
GDP
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Texas: Pension Dollars as Percent of 
Total Personal Income
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Iowa: Pension Dollars as Percent of GDP
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Iowa: Pension Dollars as Percent of 
Total Personal Income

24



Missouri: Pension Dollars as Percent of 
GDP
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Missouri: Pension Dollars as Percent of 
Total Personal Income
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Questions


