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ERISA Retirement Plan Basics

Types of Retirement Plans

Types of ERISA Plans

Defined benefit (DB)

« Amount of benefit is defined
 Benefit usually payable for lifetime in retirement
 Plan sponsor bears risk of fulfilling benefit promise

Defined contribution (DC)

 Amount of contribution is defined
» Retirement savings account

« Participant bears risk of investing contributions,
converting account balance into retirement income

Single-employer plans
* One employer

Multiemployer plans
« Two or more related employers
* Collectively-bargained

Multiple-employer plans

« Two or more employers (may or
may not be related)

» Usually not collectively-bargained
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Single-Employer Plans

Number of Plans
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Source: EBSA study of private retirement plan data, 1975-2021: single-employer plans
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Single-Employer Plans

Total Assets ($Billions)
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Source: EBSA study of private retirement plan data, 1975-2021: single-employer plans
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Single-Employer Plans

Active Participants (Millions)
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Source: EBSA study of private retirement plan data, 1975-2021: single-employer plans
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Multiemployer Plans

Number of Plans
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Source: EBSA study of private retirement plan data, 1975-2021: multiemployer plans
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Multiemployer Plans

Total Assets ($Billions)

m Defined Benefit (DB) m Defined Contribution (DC)
1,000

900

800

700 II

600

500 [

400 BB

300 N

i
Lo N~ (o)) ~ ™ () N o)} ~— ™ O N~ (o)) ~— ™ O N~ (@)} ~ (4P N o ~—
5 5 60 » ® ® » » » & P & B © o S o 8 S S S S O
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ -~ ~ AN AN Q! AN AN Q! AN AN AN AN
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Multiemployer Plans

Active Participants (Millions)

m Defined Benefit (DB) ®m Defined Contribution (DC)
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Source: EBSA study of private retirement plan data, 1975-2021: multiemployer plans
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Multiple-Employer Plans

Number of Plans
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Source: EBSA study of private retirement plan data, 1975-2021: multiple-employer plans
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Multiple-Employer Plans

Total Assets ($Billions)

m Defined Benefit (DB) m Defined Contribution (DC)
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Multiple-Employer Plans

Active Participants (Millions)

m Defined Benefit (DB) ®m Defined Contribution (DC)

<~

+<Segal 11

SN RN NS < BN
2017 I

1975
1977
1979
1981
1983
1985
1987
1989
1991
1993
1995
1997
1999

2001
2003
2005
2007
2009
2011
2013
2015
2019
202

Source: EBSA study of private retirement plan data, 1975-2021: multiple-employer plans



EBSA Study

o Priva te PenSion Plan BUIletin HiStorical Private Pension Plan Bulletin Historical Tables and Graphs

1975-2021

Tables and Graphs 1975-2021

e Published in September 2023 by the
Employee Benefits Security Administration
(EBSA) of the Department of Labor

e R

1I|I'.." “  EMPLOYEE BEMEFITS SECURITY ADMINISTRATION
« UNITED STATES DEPARTMENT OF LABOR
&

Link:

https://www.dol.gov/sites/dolgov/files/ebsa/research
ers/statistics/retirement-bulletins/private-pension-
plan-bulletin-historical-tables-and-graphs.pdf

September 2023
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